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PEN REAL ESTAIE
CONTACT IMFORMATION

No ve-f-eying, just send presentations to:

UK_RealEstate _NB@penundevwriting.com

ov contact the teamn on OIHZ0 H?OSl‘}‘

Pen Undenwiting Linnited is authovised and vegulated by the Financial Conduct Puthovity (FCA nunbey 3H4473).
Registeved Office: The Walbvook- Building, 25 Walovook-, London ECHN 8AW. Registeved in England and Wales. Cornparny Nurvbey: SIT23I1. www.penundeviviting couk-




WHY PEN REAL ESATE?

 Pen Real Estate undenwites approx. £00N\ propevty ownevs GWP pev year
# Pen propeviy ownev products provide move than the usudl mavk-et offeving:
- exceptionally bvoad policy covevage
- failoved wovdings
- extvas novimally only available to vewy lavge propevty
ownevs included as standavd
¥ Pen Real Estate has a multi-awavd winning clainns team with Enowledgeable and expevienced staff

NEW CLAIMS ACKNOWLEDGED IN
24 HOURS ™

ONCE DOCUMENTATION (S RECEIVED
APPROVAL | RESPONSE WILL BE SENT WITHIN

Y$ HOURS '

IMOICES | PAIMENT REFORIS
NORMALLY ACTTIONED WITHIN

48 HOURS

CLAIMS ACCEPTANCE RATE
Felovuany 2017 ﬁ 95%

#insurance Tirnes Clainns Awavds Winnevs 2012, 204, 2015, Findlists 20lo
## Aichieved in 97 of cases between Ol Ppvil 0o and 01 Ppvil 017

b Pcnieved in 94% of cases between 0l Decerviber 20l and 01 Ppvil 2017
~ Pchieved in 79°% of cases between 0l Octobey 20l and 01 Ppyil 2017




RESIDENTIAL PROFPERTY IMWESIORS

K&y BENEFIIS 10 THE CLIENT

* Up 1o £10K fov Ndlicious Darnage by Tenant
(subject to cvitevia - full cover can be puvchosed)

¥ Pvevage Waivey if professionally valued in the
last 3 yeavs, so the insuved doesn't get a paviiol
settlernent

¥ Basis of Settlernent 5% Condition of Pvevage
and Day One inflation covev - 1o give protection
against the effects of inflation

¥ Indennnity fov tenants of fuvnished
accornmodation let by the policynoldev, ensuving
theve ave no gaps in coveyr

* I houv envivormmental nelpline, because it your
propevitys ol tank- leak-s, you need to K-now what
to do innnnediately

¥ Optional extvas including Dvain Cleaning, Japanese
Knotweed, Rernoval of Bees and Wasps Nests,
Reinstaternent to Natch and Rent Guavantee.

WHO QUALIFIES?

# Landlovds of vesidential propeviy wiheve an
Assuved Shovthold Tenancy is in place.

¥ Propevties unoccupied fov up 1o H5 days pev veav

(vathey than the usual 30 davs)

# Povtfolios.

WHAT ELSE (S COVERED?

¥ Loss of Rent and Pltlevnative
Accormmodation autornatically included up
10 30% of Buildings Sur Insuved (BSI)

¥ £10K Landlovdd's Contents coveved as
standavd - highev linnits available

¥ £5N\ Propevty Ownevs Linnit of
Indernnity as standavd - highev limits
available

¥ Tvace & Pecess coveved up to £50K as
standavd

# Ervbedded Legal Expenses - additional

enhancennent available




BLOCKS OF HLAIS

KEY BENEE(TS TO THE CLIENT

* NMalicious darnage by ternant coveved as
standavd

* Japanese Frnotweed vernoval up to £10K coveved
s standavd - not only is EFnotweed destvuctive,
growing up to 7 nmetves pev yeav, but since 2014
contvolling the plant is vequived loy law

¥ £2K cornnnunal contents as standavd and
highev limits available

# £10\N\ linnit of propevty owrey liability, because
theve's a big exposuve fov blocks of flats given
the multiple dwellings

* Nanagenent Committee contents coveved in
any tlat up o £

¥ Ouv U5 days unoccupied covey applies to the
entive building, ot just individual flats

WHO QUALIFIES?

¥ Freeholdevs

# Leaseholdevs

# Lessees

¥ Ownevs

# Residents' Pssociations

¥ Residents N\anagernent Cornpanies

entive block- is empty,

WHAT ELSE (S COVERED?

# Darnage coused by dhanges in the watev table
up to £25K

# Concevn for welfave up o £75K

¥ Basis of setflernent - 85% condition of
avevage and Day Ore inflation cover to give
extva protection against the effects of
inflation

¥ Pvevage waivey it professionally valued in the
last 3 yeavs, so the insuved doesn't get a paviiol
settlervent

¥ Tvace & Pecess as standavd up o £50K -
cvitical in blocks of flats given the natuve of
the constrvuction

¥ Ervbedded legal coveyv - additional
enhancernent available

¥ Optional Ennployevs’ Liability

¥ Optional Rent Guavantee

¥ Wide vange of types of blocks - both
puvpose-built and convevied

¥ Povifolios welcorme
* Pvagrnatic approach to occupancy

% Unoccupied conditions only apply when the




COMMERCIAL
PROPERTY (MESIORS

KEY BENEETTS 10 THE CLIENT

¥ Pvevage Waivey if the propevty was
pvofessionally valued in the last 3 yeavs, so
your Client doesn't get a pavtial settlernent.

¥ Darmage caused by dnanges in the watev
table up to £200K

¥ NMalicious Darnage by Tenant

# Concevn for Welfave

* Legal Contingencies clause to fvee any
pverises from an Pdvevse Right, Restrictive
Covenant and/ov Chancel Repaiv Liobility
and/ov to purchase an Easernent ov purchase
ov cveate an alflevnative cormpavable Easernent

WHO QUALIFIES?

¥ Up 1o 1500 cormevcial propeviy uses
¥ Connnnevcial propevties with a - vesidential elerent
* NMixed portfolios

WHAT ELSE (S COVERED?

¥ Tvace & Pecess covev up to £50K

¥ £10m limnit of Propevty Ownev ligbility as standavd

¥ £100K contents as standavd

¥ Legal Expenses - additional enlnancernent available

# Optional Ennployevs Liability

¥ Optional Rent Guavantee

# Envivoninnental clean-up costs including statutory
costs up fo £IN\

# 0% Loss of Rent/Plrevnative Pccormmnodation on
vesidential pvopeviies

¥ 35% Day Ore basis of setflerment covey
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